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Te Labors with the Strikers to the Palat of
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tions to the Company nnd Their Accept-
anve of the Offer Ther~ujon Made—
Strikers Hold s Hatificatlon Meetlog at
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breathes war, according to the profes-
sor, for the latter holds that war means
murder. He asserts that the govern-
ment should try to restrain the war
spirit of the poople until all hopes of
arbitration l& past.

The president's message of Friday
calling on congress to provide for the
depletion of the gold reserve, is, the
profzssor holds, but a consequence of
his first message, which had so alarmed
investors in Amernican securities.

Afier reading the dispatches concern-
ing the panic in Wall stree?, Professor
Laughlin said: “1 am not at ali sur-
prised at such a result of the belllooss
pronunciamento of President Clevaland
at such an early stnge in the discussion
of the Venexuelan difficuity. The mes-
sapge looksd like war and the descline in
American securiti®s was a natural con-
sequence. The gold reserve of the Unit-
ed Siates Is =0 small that anything that
Inoked like war would be sifficient to
Aexiroy the standard. The whole action
seems to bhave been [11 sdvised and i=
the most sad and depressing thing that
could have happened. 1 ocannot find
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WHEAT GOES WEAK, THEN GET3
STRONGER THAK AT THE START,

Jump In Stocks Firms the Early Curband
the Weather Threatens Damage in the
Northwest—Visible Sapply Anticipatioa
thea Scares the Heart Out of the Mar-
ket Untll it Froves a Meassnrabiy False
Alarm—Exgorts Ald the Hecovery—De-

and y Corn hier Since

Satorday—Cats Lrecline,
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Chicago, Dec. 201.—The wheat market
was In & fitful mood today and had two
radical changes in s temper.
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COFFEE MAREET.

New York., Dec. 22 —offee optfons open-
el steady wah prices unchanged to §
points Biosher: trading was sizck and cthe
market feastureless throughowt with for-
egn buytsg and jocal selling.  Closed in-
uctive at unchanged prices 4o 5 points nat
advance; sales 510, !neluding March,

$I3.40013.50; Decenber,
Soot coffes—Rio dull: No. 7, ‘H&;c Mnd
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8T. LOUIS.
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ACTION OF NEW YORK FINANCICES
ETEMS THE TIDE

—————

Clearing House Certificates Called in Play
s in the Last Panie, with Results lm-
mediaiely App in the L Mar-
ket, so that Busioess, Both There aod on
this Side. Uakes the Begianlog of a He-
turn to Normal Conditions Agsin--Gold
ship % Less Memuciog—Bond lsse
Probabllities

Now York, Dec. 23—The all important
consideration affecting the stock mar-
ket today was the decision arrived at
by th= clearing hbuse commilies atl &
mesting on Sunday at the house of
President Tappan of the Gallatin Na-
tional bank and cabled at midnight to

London, 10 recommend that the [ssue
of clearing house loan certificales be
mide at once If pnecessary. There is

excellent authority for the bellef that
this timely action torned t‘:e sentiment
In London to the bull side of our securi-
ties and inciientally s:emmrd the semi-

panlc here. The very disproportionate
engagements of gold for shipment to

Europe on Wednesday to the previous
large estimates were also attributed to

Is influence, The day's operations
exhibited a declded and wholesome con-
trast to the paniec of Friday. The -
ume of business was well distributed,
bat the dealings shrunk to an aggre-
gate of wbout 350600 shares below Fri-
day’s grand e The maln interest
biufore the openlng here logically ocen-
tered in London prlws for our securl-
ties and, as the cables recorded ad-
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vances up to 3% per cent In St. Paul,
forecasts of a good rally in the local
market were confidentially made, It

I= also known that lurge buying orders
had been received for forelgn account
to be executsd In this market. Ao~
cordingly, amid consideralbles exeolte-
ment, the initlal prices were moved
rapidly upwanrd, the advances In th

cent in New Jersey Central. ‘The rise
had been so sudden as to prevent the
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